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)RU�,QVWLWXWLRQDO�8VH�2QO\��1RW�IRU�3XEOLF�'LVWULEXWLRQ�

&RURQDYLUXV�$LG��5HOLHI��DQG�(FRQRPLF�6HFXULW\��&$5(6��$FW
3ODQ�6SRQVRU�PD\�RSW�LQ�RU�RXW�RI�WKH�SURYLVLRQV�

&RURQDYLUXV�5HODWHG�'LVWULEXWLRQ��&5'�
7KH�&$5(6�$FW�ZDLYHV�WKH�,QWHUQDO� 5HYHQXH�&RGH�6HFWLRQ����W��DGGLWLRQDO� ����WD[�RQ�HDUO\�ZLWKGUDZDOV�XS�WR�
��������� IURP�D�UHWLUHPHQW�SODQ�RU�DQ�,5$� IRU�D�FRURQDYLUXV�UHODWHG� LQGLYLGXDO� �&5,��IRU�GLVWULEXWLRQV�EHWZHHQ�-DQXDU\�
��DQG�'HFHPEHU���VW��$�FRURQDYLUXV�UHODWHG� LQGLYLGXDO� �&5,��LV��GLDJQRVHG�ZLWK�&29,'�����ZKRVH�VSRXVH�RU�
GHSHQGHQW� LV�GLDJQRVHG�ZLWK�&29,'����RU� ZKR�H[SHULHQFHV�DGYHUVH� ILQDQFLDO� FRQVHTXHQFHV�DV�D�UHVXOW�RI�EHLQJ�
TXDUDQWLQHG�� IXUORXJKHG�� ODLG�RII��KDYLQJ�ZRUN�KRXUV�UHGXFHG��EHLQJ�XQDEOH� WR�ZRUN�GXH�WR�ODFN�RI�FKLOG�FDUH�GXH�WR�
&29,'�����FORVLQJ�RU�UHGXFLQJ�KRXUV�RI�D�EXVLQHVV�RZQHG�RU�RSHUDWHG�E\�WKH�LQGLYLGXDO� GXH�WR�&29,'�����

7KH�SODQ�FDQ�UHO\�RQ�WKH�SDUWLFLSDQW¶V�FHUWLILFDWLRQ�RI�WKH�UHTXLUHPHQWV�DERYH��7KH�&$5(6�$FW�SHUPLWV�WKRVH�
LQGLYLGXDOV� WR�SD\� WD[HV�RQ�WKH�LQFRPH�IURP�WKH�GLVWULEXWLRQ� UDWDEO\� RYHU�D�WKUHH�\HDU� SHULRG�XQOHVV�WKH�SDUWLFLSDQW�
HOHFWV�LPPHGLDWH�WD[DWLRQ�� ,QGLYLGXDOV� DUH�DOVR�SHUPLWWHG� WR�UHSD\� WKDW�DPRXQW�WD[�IUHH�EDFN�LQWR�WKH�SODQ�RYHU�WKH�
QH[W�WKUHH�\HDUV��7KRVH�UHSD\PHQWV�ZRXOG�QRW�EH�VXEMHFW�WR�WKH�UHWLUHPHQW�SODQ�FRQWULEXWLRQ� OLPLWV�

3ODQ�/RDQV�7KH�&$5(6�$FW�GRXEOHV� WKH�FXUUHQW�UHWLUHPHQW�SODQ�ORDQ� OLPLWV�WR�WKH�OHVVHU�RI���������� RU������RI�WKH�
SDUWLFLSDQW¶V�YHVWHG�DFFRXQW�EDODQFH� LQ�WKH�SODQ��&5,V�PD\�VXVSHQG�ORDQ�SD\PHQWV�WKDW�ZHUH�VFKHGXOHG�WR�RFFXU�
EHWZHHQ� WKH�HIIHFWLYH�GDWH�RI�WKH�$FW�DQG�'HFHPEHU�����������

7HPSRUDU\�:DLYHU�RI�5HTXLUHG�0LQLPXP� 'LVWULEXWLRQV� �50'V��:DLYHV�50'V�IRU�FDOHQGDU�\HDU������ IRU�'&�
SODQV�DQG�,5$�SODQV��DOORZLQJ� LQGLYLGXDOV� WR�NHHS�IXQGV�LQ�WKHLU�UHWLUHPHQW�SODQV��

$PHQGPHQW� 'DWH�3ODQV�KDYH�XQWLO� WKH�ODVW�GD\�RI�WKH������SODQ�\HDU�WR�DPHQG�WKHLU�GRFXPHQW�IRU�WKH�SURYLVLRQV�WKDW�
ZHUH�HOHFWHG�DQG�JRYHUQPHQWDO� SODQV�KDYH�XQWLO� WKH�ODVW�GD\�RI�WKH������SODQ�\HDU��
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